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Ready to take the next step in the development journey

Value creation

testing

- R&D collaboration with IRIS
Biomiljg (NORCE) and Lergy

Phase 1 Lab scale and small scale

Phase 3 Initial commercialization

- First commercial deployment at

Phase 2 Technology Nova Sea

maturation .
up-time

- No major operational challenges
- Highly interesting results
- Iterations after full-scale pilots with - Secured second contract with Nova
Bolaks (electrical voltage Sea.
challenges) - Secured first contract with Mowi.
- Additional external support
- Emphasizing modular and robust
hardware

- 24 months of operations with 100%

Phase 4 Full commercialization

- Focus on sales and customer success

- Streamlined production, economies of
scale and learning effects

- Technology optimization, emphasizing
performance of electro cable over time

- Internationalization (piggybacking)

- Exploring scope for additional species

v

- Working towards a position as a
dominant design for preventive salmon
lice protection

_ Time

R&D phase
Until 2016

Market introduction
2022-1H2023

Pilot and validation phase
2017-2021

Expansion
2H2023-



More than 2 years of High degree of

ongoing fullscale operations | .. - operational stability with
™7 ' approx 100% uptime.
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" | Minimum interference with No negativ effect on fish
day to day operations health




I'larbor Mode of operation



I'larbor

Low voltage Mounted in sections of 10m Mounted on outer floating pipe
* Currentinjection and pulse cabinet * 10x10 cm mesh * Low maintenance
* Electrodes every 30 cm * 360° coverage * Minimal impact on daily operations

* 10 meters depth
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Two lines of defense to neutralize initial salmon lice threats and
reduce the risk of new or recurring infestations

Infectious agent

Susceptible

Reservoir
host

80-85% reduced

Portal
ofexit infection rate*

‘v“\: g
f '
".':53 J '
of entry i
N
// Mode of transmission
e

First line: Entry barrier

Portal

Second line: Exit barrier

* EM field neutralizes or « Newly hatched larvae exiting the

weakens entering salmon lice cage are reduced by 60% - 80%
* 60% - 80% efficiency
* Reducing the risk of new or

recurring sea lice infestations

I ! I Confidential
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INSEANERGY IN A "NUT SHELL"

A cleantech provider of zero
emission energy systems

Highlights
Floating solar energy systems
Industrial fabric hall energy systems
Strong partnerships
Experienced management team

Industry & Market

Aquaculture
Fabric covered buildings

Team
3 Kari-Elin Hildre Jan Erik Vage Klepp
i =4 R CEO BUS DEV - FOUNDER
\" ?

Erik Rongved
CTO

Egil Hjelmeland
CSO

Revenue Projections

MNOK

2023 2024 2025 2026



BOARD OF DIRECTORS
Experienced directors with large global network within the
aquaculture industry
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Erlend Sedal Vibecke Bond®  Ingegjerd Eidsvik  Knut Eilert Rasvik  Sigbjern Notay

Chairman Board member Board member Board member Board member
Freelance Investor, Seafood CEO Artec Aqua COO Hofseth International Co-founder
Enthusiast

D)

Roger Hofseth



Aquaculture

Globally, the industry
mainly uses fossile fuel to
provide energy for their
food production

-> high operating cost &
CO2 emission

Why now?

The industry needs to
reduce their carbon
footprint to meet ESG
requirements



What have we
achieved so far?

Throughout the development process, we have worked
closely with specialist communities. At SINTEF Ocean, we
have carried out extensive model testing, and at DNV we
have carried out risk analyses and had requirements
specifications prepared for the concept.

We are also in the process of getting our system DNV
certified as "additional equipment for the aquaculture
industry".

In addition, through physical testing and experience, we
have verified the following:
o I Energy delivery to feed barges

/I Charging batteries with solar energy

1 Delivered surplus energy directly to the grid

9 /I Wiring and connection - solar ring and
feed barge

o

I Green electricity production
I Reuse of cage floater

9 71 Anchoring/mooring of solar ring



How to make a
floating renewable
power plant...

1) Take a redundant fish cage
floater

2) Add a PVC-membrane inside
3) Add a number of solar panels

4) Connect to feed barge

Enjoy emission free power and
reduced operational costs

= [




Comprehensive test &
validation program

Built full scale tech demonstrator Completed extensive Built full scale upgraded pilot First customer delivery
In partnership with Hofseth validation program In partnership with Hofseth Customer: Ode

) 7
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Customer Benefits

| Significant proportion of fish farm's energy demand

covered by on-site zero-emission power production

1 Reduced use of diesel generators - yields reduced

operating cost and increased margins
-> Reduced diesel consumption
-> Reduced need for bunkering of diesel

- Increased service and maintanance intervall for generators
-> Extended service life for generators

Reduced CO2 emission

- Lower CO2 footprint per kilogram farmed fish
- Increased score in ESG reporting (scope 1)

Enhanced working conditions on location
-> Better air quality

- Reduced noise and vibration levels
-> Increased wellbeing for people

)




Operational Profile INS-c160

NORWAY

ENVIRONMENTALLY BENEFICIAL FOR THE CUSTOMER FINANCIALLY FAVORABLE FOR THE CUSTOMER

—

-

49%

REDUCTION IN = 13,4 mNOK 880 tNOK

DIESEL AND .
CO2-EMISSION : , Total savings

A 4

Re-use of

718.635 . 20 tonn ~49% 1845 tonn

Itr diesel
CO2 saved
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Eksponensielle marked

400 mrd NOK

€100
200
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Hermann Schips Johan L. Holst Jakob Kienzler Ole J. Holthe Christoffer Joys
CEO CFO & COO Aqua Engineer CSO CTO

AN,

Dy
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Seed Funding Round

15 mNOK privat kapital
Doblast med soft funding

Deadline 15. desember
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Sensor Globe
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J 79% @ Temperature Dissolved Oxygen
@, 211°C 7.2mg[L
Peak Acceleration

s 1079
Dissoived Oxygen... 1month

Value: 6.68 mg/lL
Time: 12:59 PM, Oct 16 2021

Sensor Globe

Unik innsikt inn i fiskevelferden

Gir tilgang til data og vannkvalitetsparametere
giennom hele produksjonssyklusen (oksygen, pH,

temperatur og G-krefter).

Intern intelligens

Lagrer data internt og overfgrer dem til bransjens
mest robuste og moderne

programvareapplikasjoner for videre analyse.

Slitesterk og palitelig

Robust silikonbeskyttelse som muliggjar
overlegen overvaking i de vanskeligste omradene
av laksens verdikjede med brukerstyrt intern

ballastering.
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Crowding Companion

SENSOR GLOBE CROWDING COMPANION

« Overvaking av flere dybder

Maling av flere parametre

Visuell- og teknologisk varsling

Utvidet batterikapasitet

|
<Im 6m

12.6 mg/L

Sensor Globe

Overvaking under overflaten

Forsta fiskens atferd under trengingsoperasjoner,
med intuitiv programvare som kobler sammen

hele teamet.

Bli varslet

Sanntidsdata til alle som er tilkoblet, med Sensor
Globes Smart System, som varsler visuelt

gjennom vart lyssystem.

Flere dyp og mobilitet

Overvak 3 dybder og beveg deg med biomassen
under trengsel, og identifiser problemer far de blir

til problemer.



Sensor Globe




Sensor Globe

BLINDSONER

- Sar og sykdom
- Data belyser problematikken

- Kan veere endringen vi trenger




Sensor Globe

TEKNOLOGI

- X antall ulike lgsninger
- Stasjonaer sensor = temporal database

- Mobil sensor = romlig-temporal database




Sensor Globe

BEHANDLING

- Redusert immunsystem og @kt stress
- Veterinaerforeningens forslag

- Reaktiv < Proaktiv




SENSOR GLOBE

Basert pa proaktive lgsninger har Sensor Globe:

- Redusert dgdelighet med 40%
- @kt velferd med 60%

- @kt kvalitet med 30%

Sensor Globe



Sensor Globe

A Marin X Inc. Company

Richard Johnsens Gate 4
4021 Stavanger, Norway

Sebastian Gjertsen

sgjertsen@sensorglobe.no
+47 977 57 120

1 4 LIVET | ' UTRYDDE
HAVET , suLT

= (44
e W

www.sensorglobe.no
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over 40%, or ca
5,000km2 of Norway 's

kelp forests have been lost
to urchins

#restorativeseafood

A
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Source: NIVA (modiﬁedﬁ3


https://niva.brage.unit.no/niva-xmlui/bitstream/handle/11250/2631065/7431-2019.pdf?sequence=1&isAllowed=y
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kelp forest tropical forest boreal forest

#restorativeseafood Source: Costanza et al.; Eger et al.


https://community-wealth.org/sites/clone.community-wealth.org/files/downloads/article-costanza-et-al.pdf
https://ecoevorxiv.org/n7kjs/

Business Model

%

#restorativeseafood

—
&
9
Remove urchins \

SV
//l/l \_%7}!\\\ -S‘..\\\\\
//I/|\\\\\

Donate % of revenues Ranch removed
to urchin removal Kelp ecosystem urchins
recovers

&J ()
@

Sell ranched urchins



Traction

% : % #restorativeseafood
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urchinomics.com



https://www.urchinomics.com/
https://twitter.com/urchinomics
https://www.facebook.com/Urchinomics-1696438813735683/
https://www.linkedin.com/company/urchinomics/about/
https://www.instagram.com/urchinomics/
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